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We begin with YOUR MEMORIES in mind.

Discover Your Community. Crosspointe Homes. 

F L E X I B L E  ∞  P E R S O N A L I Z E D  ∞  I N T E N T I O N A L  

2,280 to 3,074 SF

The Bridleton Ridge collection features beautiful 
home plans intentionally designed with 

functionality and flexibility to meet the desires of 
today’s home buyer.

1,594 to 1,795 SF

The Cannon Crossing townhome collection 
o�ers sophisticated open-concept homes and 

maintenance-free exteriors that make it easy for 
you to live, work, and have time to enjoy life.

 Starting in the 
$290,000’s

 Starting in the 
$190,000’s

www.MyCrosspointeHome.com

Bridleton Ridge Agent: (336) 355-5207
Cannon Crossing Agent: (336) 355-5205
www.MyCrosspointeHome.com



Version 1

PARTNERING WITH THE 
BUILDER COMMUNITY TO 
MAKE YOUR DREAM OF 
HOMEOWNERSHIP A REALITY.

""As a new home sales manager, not only do I recommend McLean Mortgage 
Corporation to all my customers, I also used them for my personal home 
mortgage. They are the best.

Gayle E.
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THE VALUE OF HOMEOWNERSHIP

SECURITY AND FREEDOM 
Your home provides security 

for your family and allows you 
the freedom to live by your own 

standards, instead of the rules of a 
landlord.

COMMUNITY
By owning you become part of 
a community and will develop 

relationships that will last a lifetime.

TAX BENEFITS
Your rent can’t be deducted from 

your taxes, but the majority of 
your mortgage payment is tax 

deductible, which lowers your cost 
after taxes significantly.

INVESTMENT
Studies by the Federal Reserve 

Board show that owners have an 
average net worth which is over ten 

times that of renters. A home is a 
great long-term investment.

INFLATION PROTECTION
All of your rent is subject to annual 
increases. A fixed-rate mortgage 

payment is fixed for the term of the 
mortgage. That makes owning much 

more affordable in the future.

FORCED SAVINGS
All of your rent goes to your 

landlord, while a good portion of 
your mortgage payment goes to 

pay down what you owe so you’re 
building more equity every month.
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YOUR TEAM AND THE DREAM OF HOMEOWNERSHIP

A home is more than the best financial investment you can make, it is an investment in the well-
being of your entire family and their long-term success. Such an important decision should be 
guided by a team. A team works together and is much stronger than the sum of the individuals. 
Having the strongest team possible will help make your ownership experience more rewarding 
and stress-free.

Here are the important members of your team:

Builder Representative/Assistant: ______________________________ Ph: ___________________________
Your builder representative will guide you through the process as your new home is built to your 
specifications.

MMC Mortgage Advisor: _____________________________________ Ph: ___________________________

MMC Assistant/Processor: ___________________________________ Ph: ___________________________
Your mortgage advisor will help find the right mortgage for your situation. They will help you understand 
the qualification and documentation requirements and will put a package together to facilitate approval. 
Your loan officer will work with your sales agent to assure a smooth settlement.

Settlement Company: _______________________________________ Ph: ___________________________
Your settlement company will collect the necessary documents from all parties and conduct the closing on 
your home. Your representative will help answer any questions you have regarding your title to the home.

Insurance Agent: ___________________________________________ Ph: ___________________________
Your insurance agent will provide a homeowners policy to protect your home from fire and other hazards.

Moving Company: __________________________________________ Ph: ___________________________
The day of your move will be a day of celebration. It is also hard work and your professional mover will 
lead the process.

Additional Team Members. Your financial and tax advisors may also provide advice and assistance.

__________________________________________     Ph: _________________________

__________________________________________     Ph: _________________________

__________________________________________     Ph: _________________________

__________________________________________     Ph: _________________________
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HOME BUYERS RESIDENCE OBJECTIVES

Having clear goals and communicating these to your sales agent is an important step with regard 
to your search for your dream home. This form is simple to fill out and will help your builder 
find the right home in your desired price range. Don’t worry if you can’t identify some of these 
objectives right away as this just gives your builder a bench mark from which to begin.

Name(s): ____________________________________________     Phone: ______________________________

Desired Delivery Date: ________________________

Preferred Location and School System: __________________________________________________________

Preferred Distance From Residence:_______     Work:_______     Schools:_______

Type of Residence:  Condo (Garden Style)      Condo (High Rise)

                                 Townhouse      Single Family Home

Residence Features

Number of Bedrooms:_______      Number of Baths:_______      Number of Finished Levels:_______

 Separate Dining Room      Separate Family Room      Separate Living Room

 Garage       Finished Basement     Size of Lot:__________

Most Desired Upgrades: ______________________________________________________________________

Residence or Community Amenities

 Play Area for Children      Quiet Street or Land for Play      Pool      Tennis Courts      Club House

Desired Living Space:__________ Sq.Ft.

Desired Price Range:__________ Desired Payment Range:__________

The Two Most Important Features Cited Above

1.__________________________________________      2. __________________________________________

Additional Comments Regarding Your Home Objectives:___________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________
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STAGES OF THE LOAN PROCESS

The mortgage process is much more satisfying when you understand what is happening every step of the way. 
Our goal is to help you understand the process and keep you informed throughout the life of your loan.

APPLICATION 
In most cases you will be able to make application on-line, over the phone 
or face-to-face. The best method is to complete the application on-line. 
This will give us the opportunity to review the information and then set up 
an appointment to go over questions that come up. This two-step process 
makes it more efficient and lessens the chances anything will be missed.

 Tip: The more complete the package, the smoother the process.

PROCESSING
Once the application is received, it goes to the processing team. The 
processor will review the documents and order the appraisal and additional 
documentation. The purpose of processing is to make sure the file is as 
complete as possible before the file is submitted to the underwriter.

 Tip: Respond quickly to any request from your processor.

UNDERWRITING
When underwriting receives a complete package with all documentation, 
the process of making a final determination on the loan application can 
be accomplished quickly. A mortgage will typically be approved subject 
to standard conditions such as insurance documentation, as well as any 
underwriting conditions which still remain. Processing secures these conditions 
before final sign off and sending the package to the closing department.

 Tip: Get us your insurance documentation as early as possible.

CLOSING
The celebration! It is the goal of McLean Mortgage Corporation to submit 
paperwork to the title company or attorney as quickly as possible so that 
our client has access to their closing documents before the date of closing. 
We recommend reviewing the papers, especially the Closing Disclosure, 
before closing. This makes closing a much smoother experience.

Want The Process To Be Even Smoother? 
If you are thinking about purchasing a home, we can process the paperwork for your mortgage before 
you select a home using our LoanFirst℠ Preapproval Program. This will enable you to be approved 
before you make an offer. The benefits of a LoanFirst℠ include more negotiating power with the seller 
and a faster and smoother process from contract to settlement because we work on your behalf while 
you are looking for a home.
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THE ADVANTAGES OF PURCHASING A NEWLY CONSTRUCTED HOME

CUSTOMIZATION. New homes are designed to your taste. 
From the floor plan to colors, a new home is tailored to your personal needs and preferences. With a resale 
you are purchasing a home that was crafted for someone else’s taste and lifestyle. Sure you could change the 
floors and counter tops, but why not avoid the hassle and move into a home which was designed just for you? 

LOCATION. You get to pick the lot upon which your new home will be located. 
Location can mean everything when choosing real estate. With a new home, you get to choose the model you 
want AND the location of your home. With a resale you are limited to what is on the market and the model and 
location may not fit your needs. There is not the same need to compromise when you purchase a new home. 

COMMUNITY. Join a community of people.
When you purchase a new home you are also becoming part of a new community. That means you will be meeting 
others who also are looking to meet their new neighbors, settle into a new community and discover new things 
about your new neighborhood. These relationships you establish with your new neighbors may last a lifetime. 

ENERGY. New homes are more energy efficient. 
With the cost of energy rising every year, new homes can save you money every day of the year in the long 
run. New homes are equipped with the latest green appliances and energy units. In addition, they are built to 
higher energy efficiency standards as opposed to resales built some time ago. 

MAINTENANCE. New homes require less maintenance. 
When you purchase a new home, every part of that home is new. A resale is used and the parts of the home 
will vary as far as their usage. You don’t know how long it will be before the roof or appliances will need to be 
repaired or replaced. In addition, in the long run new homes require less maintenance as today’s new homes 
are engineered specifically to minimize maintenance requirements. Moving takes energy and effort. Why add 
the worry about what will break the day after you move in? 

FINANCING. New homes come with special financing packages. 
Builders understand that the cost of ownership can be significantly affected by the cost of a mortgage. That 
is why builders offer special financing packages offered by expert mortgage advisors. These advisors can help 
you make the right choice to finance your home.
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In today’s real estate market, a homebuyer has many choices regarding purchasing their first 
home or moving-up.  From location to sales price, there are many alternatives to choose from. 
One of the most important decisions a homebuyer can make is whether they will opt for an 
existing home or a newly built home.  This article illustrates the advantages of choosing the new 
construction option. 
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COST. New homes are priced right. 
While many home shoppers are bargain hunting for used homes, there is no way of knowing whether they 
actually received a bargain when they made their purchase. Often times, there are multiple contracts submitted 
for lower priced resales which raises the price of these homes. You may have to make a decision quickly and 
not be able to take into account the cost factors we've mentioned. With a new home, the price is set at an 
established market price which has been verified again and again by a qualified appraiser.  Don’t take a chance 
on a value which is undeterminable.

PEACE OF MIND. New homes have home warranties.
New homes are offered with home warranties that are not standard with resales. These warranties cover the 
home from top to bottom. With a resale you are going to pay for repairs from day one, unless you invest in a 
home warranty on your own.  

TECHNOLOGY. Today’s new homes are built with the future in mind. 
Technology is quickly advancing each year, and most new homes offer features that can be updated so that 
you can keep up with future innovations. To achieve these advances with existing homes, you may have to 
replace entire systems or make major changes to the structure and/or interior of your home. Planning for the 
future with a new home is not limited to technology. With the freedom of choice that comes with building a 
new home you can decide what features you would like to put in place for future improvements, such as a 
basement which is ready to finish in the future. 

LOOKING AHEAD. New homes are more attractive to resell. 
If you are thinking ahead to your next move, realize that should you purchase an existing home, your resale will 
be even older five to ten years from now. More of the features are likely to be outdated. Your new home is going 
to be more attractive to sell when you are ready to move up or retire – whenever your next move is coming.  

SAFETY. New homes have fire safety features which were not required previously.
This includes fire-retardant carpets and insulation and the latest smoke detector technology. 

There is no way to measure the value of safety, convenience and comfort. But when you put it all together, a 
new home measures up as the real value in homeownership.

THE ADVANTAGES OF PURCHASING A NEWLY CONSTRUCTED HOME
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TIPS FOR A SMOOTH LOAN APPROVAL

 DO
DO  call us with any questions you have throughout 

the process, it is our privilege to help you!

DO  respond to calls and requests for documentation 
from us quickly.

DO  continue making on-time payments on all your 
current debts, including your mortgage or rent.

DO  keep paper records of any transactions such as 
copies of checks you deposit in your bank.

DO  let us know if there are any changes in the 
source of funds for your transaction.

DO  let us know if you receive any gift funds or any 
other large deposits, and be sure to document 
the transaction.

DO  send us your insurance policy quickly or let us 
know if you would like a referral to an agent.

DO  use caution when sending your personal 
information. We have secure methods for you to 
provide this information.

 DON'T
DON’T  make any major purchases such as cars, 

boats or furniture.

 DON’T  open or close any credit or bank accounts, 
including new loans.

 DON’T  pay off any accounts or charge-offs/
collections without discussing it with us first.

 DON’T transfer money between accounts.

DON’T  receive and deposit a monetary gift without 
first discussing the transfer of those funds 
with your mortgage advisor.

 DON’T  change positions, employers or take a leave 
of absence.

 DON’T  start home improvement projects or move 
residences.

DON’T make cash deposits into your bank accounts.

Our goal is to deliver excellent customer service with your help. Here is a list of helpful tips to 
ensure that your loan process is easy and leads to a smooth closing of your transaction. Your 
assistance is essential to avoid delays within the process.
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DOCUMENTATION NEEDED TO START YOUR APPLICATION

Personal Identification
 Legible copy of Driver’s License or Passport.

 Legible copy of Resident Alien Card if not a U.S. citizen.

Present Property
 Copy of ratified contract and all addenda for present home if you are selling the property.

 Copy of lease for present home if you are going to rent the property.

 Copy of listing if home is not sold as of yet.

 Name and Address of landlord if currently renting present residence.

 Copy of present mortgage information if refinancing the home.

Employment & Income
 W-2s or 1099s for the past two years.

  Most recent pay stubs covering 30 days of employment. Must include employer's name and year-to-
date income.

  If self-employed or you have rental, commission or other variable income, two years signed federal tax returns.

 If self-employed, year-to-date profit and loss statement if returns do not cover the previous quarter.

 Two years Federal Corporate or Partnership tax returns for entities owned.

 Diploma or transcript if full-time student during past two years.

 Leases for current rental properties owned.

  Divorce decree and evidence of 12 months proof of receipt of payments for child support/alimony  
(only needed if you desire to use this income to qualify).

  For retirement or social security income, a copy of the latest annual disbursement/distribution 
statement and most recent 2-years 1099 statements

Assets & Liabilities
  Complete current statements covering transactions for the past two months for all bank, stock and 
retirement accounts. One statement if it covers a quarterly period.

  If liquidating stocks to complete transaction, proof of liquidation must be supplied as well as evidence 
of depositing funds into a liquid account.

 Name and address for any private mortgages or loans outstanding.

 Copy of ratified divorce decree or separation agreement for alimony or child support owed.

Home You Are Purchasing
 Ratified contract and all addenda.

 Copy of listing.

 Front & back of cleared check used for deposit on home you are purchasing.

 Contact information for Title Company and Homeowners Insurance Agent.

9

You can help us make the loan process as smooth and easy as possible by providing the applicable 
documents on this list as quickly as possible.
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FREQUENTLY ASKED QUESTIONS ABOUT HOME BUYING

Here are a few questions first-time buyers typically have:

1.  At what point in the process should I apply for a mortgage? 
The best time to apply is before you select a home. Getting a LoanFirst℠ Preapproval will make you more 
attractive buyer to the seller as well as make the process smoother because you will know within what price 
range to be shopping.

2.  What is the difference between a preapproval and prequalification? 
A prequalification is an opinion on whether you are qualified for the mortgage and does not mean that 
the information provided has been verified or the file has been underwritten. A preapproval means that the 
relevant information has been verified and the file has been underwritten and approved. The file typically 
would be approved subject to a ratified sales contract, satisfactory appraisal on the property selected and 
locking in a rate and loan program.

3.  How long will it take for our loan to be approved? 
After you have submitted your application, a preliminary loan approval typically takes just a few days if the 
documentation we ask to be provided is complete. The more complete the information, the more quickly we can act.

4.  What is the process after the loan is approved? 
Assuming you have a sales contract signed for a new home, the next step is to make sure all conditions are 
clear. Many of these conditions are standard and are provided by third parties, such as obtaining an appraisal 
and clear title. The quicker these conditions are received, the smoother the settlement process.

5.  When can I lock in a rate on the loan? 
Typically you can lock in the rate after the application is complete and a sales contract is ratified. Rates change 
daily and often more than one time per day. We will keep you informed as to how the markets are changing. 
McLean Mortgage has a long-term lock-in program so that you are protected while your new home is being built.

6.  What is the difference between a home appraisal and a final inspection? 
A home appraisal is required for home financing and is ordered by the lender to determine the value of the 
home. For a new home, the home appraisal is issued subject to completion of the home. Before closing, a 
final inspection is ordered by the lender to ensure that the home is completed in accordance with plans and 
specifications. In addition, the builder representative will schedule a final walk-through with you to ensure all 
finishing touches are completed to your satisfaction.

7.  How much money will I need at closing? 
You will need money to cover the down payment and closing costs and escrows. The closing costs are itemized 
on the Loan Estimate, a form required by the government that we will provide. From this number, you can 
subtract your deposit that is being held by the Realtors and any closing cost credit paid for by the seller.

8.  Can I borrow the money I need for closing, for example, place a charge on my credit card? 
Each program is different with regard to how you can procure the funds necessary as well as the cash reserves 
needed after closing. We advise you not to incur any additional debt until you close on your home, at least not 
without talking to us first. A car or furniture purchase could change your qualification status.
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At McLean Mortgage Corporation we always strive to make the process easier for our clients. We 
feel that purchasing a home is the most important financial investment you will make in a lifetime. 
Achieving the American Dream of Homeownership should be one in which we carefully guide you 
through the process so it is a positive experience that you will remember.
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9.  What is included in my mortgage payment? 
We refer to the payment as the “PITI.” This term stands for Principal, Interest, Taxes and Insurance. Principal 
and interest refers to the total payment on the loan. The tax and insurance payments are for bills that will be 
due in the future. Money is put aside, or escrowed, for these bills. Insurance is typically for a “homeowners 
policy” to protect your house, but there may also be monthly mortgage insurance charged for certain loans 
with less than a 20% down payment.

10.  Will I get a copy of the appraisal of the property? 
Yes, you will be provided with a copy of your appraisal after our quality control review has confirmed the 
appraisal's accuracy.

11.  Will I get a copy of my credit report? 
Yes, we will be able to provide you with a consumer copy of your consumer credit report. The Fair Credit 
Reporting Act requires that this information cannot be shared with other parties to the transaction and 
therefore it must be provided to you directly.

12. How can I best prepare for settlement or "closing"? 
Closing is an important day because you officially become a homeowner. It is best to prepare yourself ahead 
of time for settlement to ensure a stress-free day of celebration. Be sure to confirm the date, time and location 
of the closing with all parties. Often the date and/or time may change, and it is important that everyone is on 
the same page. It is also important to review the Closing Disclosure ahead of time, as it summarizes the details 
of the transaction and it is important to get any questions answered before the settlement takes place. 

13. What do I need to bring with me to settlement? 
Remember to bring a government-issued picture ID with you to settlement and to bring any funds due specified 
in the Closing Disclosure in the form of a cashier’s check made out to the settlement company (if the funds are 
not being wired). Finally, there will be many documents to sign at the closing table and familiarizing yourself 
with these forms ahead of time will make the settlement much more enjoyable. 

FREQUENTLY ASKED QUESTIONS ABOUT HOME BUYING



At McLean Mortgage Corporation we want to make sure that you can purchase a new home free of concern 
about rising rates. Therefore we have introduced our Long-Term Lock Protection Program exclusively for 
new home buyers. 

When you purchase a new home and apply for a mortgage with us, we will lock in your rate for as long as six 
months AND if the rate moves down within 60 days of closing you will be able to relock at the lower rate at 
no cost, because your deposit is credited to you at closing. 

IF RATES GO DOWN  
YOU GET THE BENEFIT

IF RATES GO UP  
YOU'RE PROTECTED

Program available for approved builders only. This long-term rate lock program requires a deposit at intent to proceed which is applied to your closing costs at settle-
ment. You may relock your rate at no cost and with no further deposit one time only. The long-term rate will vary based upon the length of the lock protection. You may 
relock your rate at any time after your loan is approved, but the relock must take place within 10 and 60 days of the closing date.

This is not a commitment to lend. Restrictions may apply. Quoted rates may change or not be available at the time of loan commitment or lock-in.

&
NO COST FOR LONG-TERM RATE PROTECTION? 
That is what we call Peace of Mind For New Home Buyers. 

IT'S WIN-WIN ALL THE WAY. Finally there is a mortgage company that will give you first-in-class service 
and the ultimate rate protection.

www.McLeanMortgage.com

PEACE OF MIND  
FOR NEW HOME BUYERS

A  IS
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WE ARE THE NEW HOME FINANCING SPECIALISTS

20YEARTHE

1. The Long-Term Lock program requires a deposit at intent to proceed which is applied to your closing costs at settlement. You can relock the rate at no cost and with no further deposit one time only. The rate lock may occur at any time within 60 days of closing, but no later than 10 
days before the closing date.  2. A LoanFirst℠ Preapproval is based upon documentation submitted voluntarily by the consumer. Once the property is identified, a full approval can be issued based upon the specific details of the transaction and a determination by McLean Mortgage 
Corporation that the financial qualifications of the consumer have not changed. This is not a commitment to lend. Certain restrictions may apply. Not available for all programs.

THE MORTGAGE  
EXPERTS YOU NEED

McLean Mortgage is the preferred choice for new home buyers because of our reputation for providing superior 
service and a wide variety of mortgage options at competitive prices. Financing a new home requires expertise 
from a lender who has specific experience and proven track record of working with the areas builders. As a 
local company, we live in the communities we serve and our local staff control the process from start to finish.

•  LONG-TERM LOCK. We will secure a low, fixed-rate for you and under our Long-Term Lock Program. If 
rates go down, you will be given the lower rate with no extra cost. We will take the guesswork out of the 
rate equation.1

•  LOANFIRST℠ PREAPPROVAL PROGRAM. If you have not selected your new home as of yet, a LoanFirst℠ 
Preapproval is your first step for buying a home. Eliminate guesswork and become a more attractive buyer 
to the seller as you get your loan preapproved by our in-house underwriting staff.2

•  CUSTOM HOME FINANCING. Our "one-time-close" construction-permanent financing is designed for those 
not purchasing in larger subdivisions, custom homes or large renovation projects. 

•  TWENTY YEAR MORTGAGE. Now you can have a lower interest rate and build up equity in your home 
more quickly without the high payments of a 15-year mortgage.


	Crosspointe Homes_Guide to Buying New_Booklet.pdf
	Crosspointe Homes_Guide to Buying New_Booklet.pdf
	CH_McLean Flyer_V1_20200818 (2).pdf

	CH_McLean Flyer_V2_20200922.pdf



